optmn of the ?jm‘tgagee,’

urposes pursuant to the

by.the Mo . ligatio :
due to the Mortgagee by the Mortgagor at: 10-heéreal at all gums 56 advﬁncad shalLbear interest . -
at the same rate as the Mortgage debt and-shall be. pagable: mand of the Mortgagee, unlés¢ otherwise pro- - -
vided in writing; and the lien of this: ‘mhortgage securing lvinces: and readvanees shéll be’ supericr to the
rights of the holder of gny mteweniuﬁ lien ot encumbranca - SR

8 Without affecting the liability-of any pérson obligated “for the payment n'f any indebledness secured
hereby, and without affecting the rights of the Mortgagee with: respect to any secuiity tiot expressly released
in writing, the Mortgagee may at any time, without noticé or consent, _make any agreement extending the time
or otherwise altering the tetms of paymient, of the indebtédness secured hereby

4. That he will keep the improvéments Tow existing or hereafter erected on’ ‘the thottgaged property insured
as may, be required from time o time by the Mortgagee’ against Toss by fire and othei’ haards, - ca¥ualties and
_ contingencies in such @mgunts and for such perxods as iy, be required by the Mortgagee and will pay promptly,

when due, any premiurs on such insuranée provision for payment of which has’ not been made hereinbefore. All
insurance :halL be carried in companies appraved by the Mortgagee ‘and- the policies and renewals thereof shall
be held by thd Mortgagee and havé atticied thereto loss payable clauses in fa?or of and In form ncccptable to
the \dortgugeek\h(‘ event of loss M’ortgngor will give immediate- fotice by mnil to the, Mortg‘;gee, who may make
proof of loss if not made promptly by Mortgagor, and each ingurancé: company concerned ‘is hereby authorized
‘and directed to make ‘payment for Such loss directly to the Martgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be dpplied by the Mortgagee At its option either to the

- reduction of the indebtedness b by/ ecured or to the restoration or repair of the property damaged. In event
of foreclosure of this mortgage of ethe( transfer of title to. thé Mortgaged property in exﬁnguishment of the
indebtedness secured hereby, all right, title nnd mtetest of the Mortgagor in and to any msumnce pohclgs then
in force shall pass to the purchaser or- gtan .

5. That he will keep all nmprovements niow’ existing or hereafier ereqted upon the mortgaged property in
good repair, and, in the case of a construction loan, that. be vl continug eonstruction until corpletion -without
interruption, and should he fail-to do so, the Mortgagea iy, at its.option, enter upon said pM&, make what-
ever repairs dre necessary, including the completion-of any. constraction work underway, ‘and charge the expens&s .
for such repairs of the eompleﬁon of suchi construction to the: ‘mortgageidebt. : .

6. That the. Mortgagee may requi'r' } maker, ¢o.rhaker or.endorsér of any tndebtedness secured hereby to .

- carry. life nsurant upon himself 4o a surh suEicient to pay all-sunis secured by ‘this mortgsge, designating the
_ . Motgagee as benéficiary thereof, and; u pon fatluré of the Mortgagor t6 pay the: prémiuins therefor, the Mort.
/gagee may, at-its option, pay %1& premmfns and a sﬁms so-advanded by the, Mortgagee shall become & part
of mortgage debt. \' . L

: '-- ness secured he:eby i3 paid in f

. ance gremiurhs, gs estimated by thé M
“premiums and public assesspen
for to the mortgage. debt. These mé lﬁ

. 8 That he hereby nssigns

T fzmlt Jiereunder, and shoul

havg the. right to have a.
- " pxperises attending such p 7
’ issu&c, an& proﬁts, towatd the pa




